9. Cuoademnsiion. The provecds of any award of claim for Jamages, direct of consequentaal, invonnection aith any con-
demunation or other taking of the Property, or part thereof, or for conveyance in hieu of vondemnanon, are heteby 3vigned and
shall be paid to 1 ender.

In the event of a toral tahing of the Propenty, the proceeds shall be applied to the sums secured by this Mortgage, with the ex-
cess, if any, paid to Bocrower. 1 the event of a parial aking of the Propenty, unless Borrower and Lender vtherwise agree in
writing, there shall be applied to (he sums secured by this Morigage such proportion of the peoveads as is ¢qual to that proportion l
which the amount of the sums secured by 1his Mottgage immediately prior 1o the date of taking bears to the fair market salue of
the Propenty immediately prior to the date of 1aking, with the balance of the proveeds paid to Borroaer.

If the Property is abandoned by Borrower, or if, after notice by 1 ender to Bortower that the condemnor offers to make an
award or setile a claim for damages, Borrower fails to respond to Lender within 30 days afier the date such notice is maited,
Lender is authorized 10 collect and apply the proceeds, at Lender's option, cither to restoration or repair of the Property or to the
sums sexured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
posipone the due date of the monthly installments referred 1o in paragraphs 1 and 2 hereol ot change the amount of such in-
staliments.

10. Borrower Not Relessed. Extension of the time for payment or modification of amotuzation of the sums sexured by this
Morigage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Liabdity of the
original Borrower and Borrower's successors in interest. Lender shall not be required to commenue proveedings against such suc-
cessor or refuse 1o extend time for payment of otherwise modify amortization of the sems secured by this Morigage by reason of
any demand made by the original Borrower and Borrower’s sucicssors in intese¢st.

11, Fotbearance by Lender Not a Wabver. Any forbearance by Lender in ¢xercising any right or remedy hercunder, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the execcise of any such right ot remedy. The provure- .
ment of insurance or the pay ment of taxes or other liens vr charges by Lender shall not be a waiver of Lender’s right to accelerate
the maturity of the indebtedness secured by this Morigage.

12. Remedies Cumulative. All remedies provided in this Moeigage are disunct and cumulative to any other right of remedy
under this Mortgage or afforded by law or equily, and may de exervised concurrently, independently, of successively.

1). Successors and Assigns Bound; Jolat and Several Liaditity: Captioas. The covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respective suxvessors and assigns of Lender and Borrower, subjext to the
provisions of paragraph 17 hercol. All covenants and agreements of Borrower shall be joint and several. The captions and head-
ings of the paragraphs of this Morizage are foe convenience only and are not 1o de used to interpeet or define the provisions hereof.

14. Notice. Except for any notive required under applicable law to be given in another manner, (3) 2any notice to Borrower e
provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at the Property Ad-
dress or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall
be given by certified mail, return recsipt requeited, to Lender’s address stated herein or 10 suwh other address as Lender may
designate by notice to Borrower as provided hetein. Any notive peovidad (of in this Mostgage shall be deemed to have been given
to Borroaer of Lender when given inthe manner designated herein.

15. Usiform Morigazge: Governing Law; Severadbility. This form of morigage combines uniform <ovenants for national use
and noa-uniform covenants with limited sagiations by jusisdiction to constitute a uniform sexvurity instrument covering real prop-
erty. Yhis Mortgage shall be governed by the law of the jurisdiction in which the Property is lovated. In the event that any provi-
sion of clause of this Mosrgage o the Noxe conflicts with applicable law, such coaflict shall not affext other provisions of this
Moctgage or the Note which can be given ¢ffext without the conflicting peovision, and to this end the provisioas of the Mostgage
and the Note are declared 1o be sexverable.

16. Boerower’s Copy. Borroaer shall be furnished a confoemed copy of the Note and of this Mocigage at the lime of exevu-
tion oc alter revordation hercof.
17. TYramfer of the Property; Assumplioa. If all or any part of the Progerty of an interest therein is sold of ransferred by
Borrower without Lender’s peios wristen consent. exvciuding (a) the ureation of a lien o¢ envumbramnce subocdinate o this Moet-
g3gc. (D) ke craation of a purchase money sevurity interest for houschold apphances_ (S ate ansfer by Jevise, dewent, o¢ by vpera-
tion of law upuva the death of a joint tenant of (d) the grant of any icachald interest of three years o¢ less not containing an option
to purchase, Lendes may. at Lender’s option. declare all the sums sevured by this Mocigage 10 be immediately due and payable.
Lemder shatl have waived such option (o avelerate if, peioe to the sale of transfer, Lender and the person to whom the Property is
to be soid or rransferced reach agreement inwrinny that the cradin of such perwa is satisfatony to Lender and that the interest
pasadle oo the sums wevured by this Mocrgage shall be 2t such rate as Lemder shall request. I Lender has waired the optiva to -
velerate provided in this paragraph 17, and if Bocroaer™ successor in interest has exevuted 3 writien asumprion agreement - st s HYORR
ceptadan writing by Lender, Lender shail release Bocrower from all obingations under this Mocigage and the Noce. Co T
If Lender evercives sushoption to accelerate, Lender shall mail Botrower notice of aveleration in aococdance with paragraph
14 hereod. Such notice shall peovide 3 period of not bess than 30 dass fom the dare the noce is mailed within which Borower may
pay the sums dexlared duc. I Bocrowmer fails to pay such sums poior to the evpiration of such period. Lender may. without fusther
aative o demand on Borrower. imvokeany remaedies permitted by paszgraph 13 hereof.
NONX-UNIFORM COVENANITS. Buociower and Lender further concoant and agree a3 follows:

18. Acceienition; Remedies. Fucept as provided ia parsgraph 17 here of, spoa Borrower’s bevach of any covemani or sgree-
ment of BorTower im 1his Mortgage. inciuding the covexasts (0 pay when due any sums secured by this Mortgage. Leader peior 4o
scceleration shall mail aotice (o Borroner 1y peovided in parsgraph 14 hereol specilying: (1) 1he brescd: (1) the actioa required to
cure sach breoch: 13) 2 date, not less (han 39 days from the dale 1he aotice s mailed to Borroner. by which such breach must be
wwred: aud (4) that Maifere te cure suxh Dreach on or before ihe date spexilied in Lhe notice may resuit in scccleration of (he sums
secured by this Mostgage. lorectorsre By jodicial procecding and sale of the Progerty. The aotice shall (srther inform Bor-
toner of the right (o reimstate slter acceieration and ihe right 10 assert i the Foveciosure proceeding the non-eristewce of a default
o¢ say olher defense of Borrower to scxeieration and foveciosare. If the breach is 8ot cvred va or Defoce the date specified ia the
snotive. Lender at Lender™s oplion may dectare sl of Lhe sams secured by this Mortgage to be immedistely due and payable wilhoat
further demand and may forediose this Mortgage by judicial proceeding. Lender shail be entithed to collect in sach procevding it ]
evpenses of forecionare. incioding. dut not limited to. reasoaabie atiormey™s fees, and costs of documentary evidence, abstracts
and tithe regocts, 2 of which shall be additioaal sums secured by this Motigage.

19. Bocronee™s Right to Reimstate. Notwiihstambing Lenader’s aoveleration of the sums sevured by this Mocigage, Borroaet
shall hase the right to base any peovoadings begun by Lender to enforce this Moctgage Jiscondiouad at any tiaxe powe to cotry of a
judgment enfuccing this Mocigage if: (3) Bocrower pays Temder all sums which moubd be then due under this Mocigage. the Note
and noces secuning Future Advanoes, if any, had no aovelerarion oucurted: (b) Bosrower cures all beeahes of any vty covenamts
ov agreements of Bocrow ef contdined in this Mocigage: (<2 Borroser pays ail reasoaadle expenses inmusred by Lember inenfoecing -
e conenants and agrecments of Borromer coatainad in this Morigage amd in enfocaing Lemder™s remadics as provided in para-
graph | 3 hereod. inclivding, but mx hmited to. reasoaable attoenes™s fees. and (4) Boerower 1akes yuch 2ction as Lender may rea-
soaably require to avsure thar the lien of this Morigage, Lender™s interest in the Progerts and Bocrow er™s wbligation to pay the

sums sevuted by s Marigage shall condinoee ursmparrad. Upoa such paament amd cure by Bocroraer, this Moctgage amd the odli-
gaieas securaed hetets shail remaznin full focce amd effet as it to aekeratoa bad acured

29. Assigament of Rents: Appolntmend of Receiver, As addinonal securtty hercunder. Bocroacs herely assgns to Lemder l
the rents of the Propeeey, provnded that Bocrower shall, peioe to aoveleratwoa under paragraph 1% hereof o abundonment of the
Progerty, Teave the right o colit amd retan st hzents as thay bovome due and pasable.
Upwa avceleration umder paragraph 18 hercotf oc sbandoament of the Progerty . b ender shall be entitied (o hare 3 revenvet o~
ponted by 3 Court fo enter Upea. ke potsesson of amd manage the Property anad to wotlect the rents of the Progerts ingluding
those part Jue A rents cotlevted By the revener shali e appired first to payment of the conts of managemient of the Progernts and o
colhevtion of rents, incfuding, bui mxt Gouted to, revnner™s foe, peemiums oo revcin et s boeds, ad reaserable attoerey ™s fees, and
then o the wumssavuind By the Shoetgage. The recanver sball be rale to acccont val for those renes atualiy cevened
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